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PREFACE TO THE FINANCIAL STATEMENT AND
ANNUAL REPORT OF THE ACCOUNTANT-GENERAL OF

TARABA STATE OF NIGERIA FOR THE FISCAL YEAR, 2024
 
I Present the Annual Report of the Accountant-General of Taraba State of
Nigeria, together with Financial Statement for the year ended 31  December,
2024. These Financial Statements and the attached notes to the Accounts are
in line with the requirement of the International Financial Reporting Standard
as recommended by the Technical Sub-Committee of the Federation
Accounts Allocation Committee (FAAC). 

st

Our desire is to present the Financial Statement that ensures ease reference to
users. Government intends to entrench transparency, stewardship and ensure
accountability in the conduct of her activities.
The Annual Report of the Accountant-General of Taraba State of Nigeria for the
Fiscal Year 2024 contains a Report of the Financial Operations and Financial
Statements of Taraba State Government of Nigeria for the year. The Financial
Statements provide Information that can be useful in Assessing the Financial
Activities of the State. The Statements are intended to meet the needs of
Taxpayers, Members of the Legislature, Investors and Creditors, Research
Institutions, Suppliers, the Media, International Financial Agencies and other
Users.
Let me use this Opportunity to urge Investors to partner with the state by
Investing in the Tourism and Solid Minerals sub-sectors.
In compliance with the provisions of section 125(2) of the Constitution of the
Federal Republic of Nigeria 1999, as amended, the Financial Statement of
Taraba State of Nigeria for the fiscal year 2024 have been Examined and
Certified by the Auditor-General of Taraba State. Therefore, the report is
hereby commended for public use.

Dr. Sarah Enoch Adi

Honourable Commissioner of Finance,
Budget and Economic Planning.
Taraba State of Nigeria.
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Other Revenue/Income:
Other Revenue/Income consist of fees, fines, debt forgiveness, Commissions,
Rentals, Gains on Disposals of Assets, etc.
Any gain on disposal is recognized at the date the control of the Assets is
passed to the buyer and is determined after deducting from the proceeds
the carrying value of the Asset at that time.

Aid and Grants:
Aid and Grants to an entity is recognized as income on entitlement , while
Aid and Grants to other government/agencies are recognized as
expenditure on commitment
Grants should be recognized as either in kind (assets, goods or service) or
cash.
Assets related grant for which conditions are fully met should be recognized
systematically as income in the GPFS to compensate for the cost of the
Assets (depreciation) it is intended to represent by applying deferred
income method.

Subsidies, Donations and Endowments:
Subsidies, Donations and Endowments to an entity are recognized as
income when money is received, or entitlement to receive money is
established; except where fulfillment of any restrictions attached to these
monies is not probable.

The following Fundamental Accounting Concepts were taken as Basis of
Preparation of the Financial Statements.

Cash Basis of Accounting
Understandability 
Materiality
Relevance
Going Concern Concept
Consistency Concept
Prudence
Completeness, etc.

BUDGET FIGURES
The Budget was prepared under the Taraba State Appropriation Law No. 4 of
2022. The figures are obtained from the Approved and Supplementary Budget.

Gaius Danjuma
Accountant General Of Taraba State
12  July 2025th
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Introduction:
I present the Annual Report and Financial Statements for the year ended
31  December, 2024. The Financial Statements are presented in line with the
requirements of the International Financial Reporting Standard (IFRS) as
recommended by the Technical Sub-committee of the Federation
Accounts Allocation Committee (FAAC). This is an important step to
meeting the consolidation of the Financial Statements of the State.

st

Accounting Policy
2.1   Revenue is recognized when actual cash is received.
2.2  Unpaid revenues are recognized in the year actual cash is received.
2.3  Expenditure is recognized when actual cash is paid, however liability is 
       taken for unpaid certificate issued by contractors for job executed and 
       unpaid Civil Servants retirement benefits.
2.4   Foreign dominated loans are stated at the prevailing CBN rates.

The Basis of Accounts:
The Accounts have been prepared on Cash Basis and in Compliance with
the requirements of the Cash Basis International Public Sector Accounting
Standards IPSAS. 
Loans and other Borrowings are stated in the Statement of Assets and
Liabilities, with Foreign Loans stated at the Central Bank of Nigeria
prevailing rate. Investments are stated at the Nominal Value plus the
Interest Earned. The Accounts also comply with the Constitution of the
Nigeria, 1999 as amended and Finance (Control and Management) Act,
1958.

3.1    Review of the Economy:
The Benchmark Price of Oil was set at US$73.96 per barrel and crude Oil
Production Estimated at 1.78 Million Barrels per day. The Exchange Rate was
N700 to One United State Dollar and Inflation Rate of 21%. The Real Gross
Domestic Product Estimated to Grow by 3.76%.

Performance of the Budget:
The Total Sum of N707,157,438,322.72 Budgeted for the Year. The Recurrent
Expenditure was Estimated to be N217,282,441,803.13.  The Sum of
N118,395,245,424.09 was Allocated as Personnel Emoluments, the Sum of
N98,887,196,379.04 was Budgeted for Overhead Cost, while Capital Budget
was estimated to be N489,874,996,519.59

4.0

3.0

2.0

1.0
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4.1   Revenues
Revenue Overall Performance was 168.71% of the Budgeted Figure
during the course of the year. Although the Overall Targeted Revenues
were Achieved, Deficit were recorded in some of the Revenue Codes
such as Direct Taxes, Licenses, Sales and Earning.
 
4.2  Statutory Allocations
The share of the State from the Federation Account was estimated at
N66,987,091,138.24, but the sum of N164,944,894,349.14 Representing
246.23% was received as Statutory Allocation from the Federation
Account during the year.

4.3  Value Added Tax Allocations
The share of State Government from the Value Added Tax collection
was estimated to be N45,441,876,054.14 However, the sum of
N55,632,653,748.31 Representing 122.43% was received during the year.

4.4  Direct Taxes
It was Estimated that the sum of N22,455,234,312.67 of Direct taxes
would be Generated as Revenue for the year. The sum of
N11,384,070,443.34 representing 50.70% was collected.

4.5  Licenses
The sum of N125,632,650.00 was collected under this Head as against
the sum of N180,986,486.00 Budgeted for the year and this represents
69.42% of the budgeted sum.

4.6   Fees
The sum of N3,186,521,651.00 was to be Generated as Revenue under
this head, and sum of N4,177,644,425.29 representing 131.10% was
realized under the head.

4.7  Fines:
The sum of N28,430,000.00 was to be Generated as Revenue under this
head, and sum of N131,309,915.00 representing 461.87% was realized
under the head.
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4.8  Sales
The sum of N792,333,001.21 was Budgeted under this head and the
sum of N162,923,750.00 was realized. This represents 20.56% of the
budgeted sum.

4.9  Earnings
The sum of N915,153,505.45 was Budgeted under this head and the
sum of N59,776,760.00 was realized.This represents 6.53% of the
budgeted sum.

4.10   Rent
The sum of N6,460,000.00 was Estimated to be collected as Rent on
Government property and the sum of N18,323,727.81 was realized
under the head which represent 283.65% of the budgeted sum.

4.11   Interest, Repayments and Dividends
The sum of N58,667.01 was estimated under this head, but nothing
was collected under the head.

4.12   Re-Imbursements
The sum of N265,261,500.00 was expected to be collected under this
head for the year and the Sum of N80,400.00 was realized under the
head which represent 0.03%.
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DETAILS OF REVENUE ESTIMATES  ACTUAL REVENUE
 %

PERFORMAN
CE

Statutory Allocation  66,987,091,138.24 164,944,894,349.14 246.23

Vat Allocation  45,441,876,054.00 55,632,653,748.31 122.43  

Taxes 22,455,234,312.67 11,384,070,443.34   50.70  

Licenses  180,986,486.00 125,632,650.00  69.42

Fees  3,186,521,651.76 4,177,644,425.29  131.10

Fines  28,430,000.00 131,309,915.00 461.87  

Sales 792,333,001.21 162,923,750.00 20.66

Earnings  915,153,505.45 59,776,760.00 6.53

Rent  6,460,000.00
18,323,727.81
  

283.65

 Interest   58,667.01

Re-Imbursements  265,261,500.00 80,400.00 0.03     

Total: 140,259,406,316.48 236,637,310,168.89 168.71%

The Table Below Contains the Details of the
Revenue Collection
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The Graphic Performance of the Revenue is
Presented Below:
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Expenditure:
5.1   Recurrent Expenditure:
Details of the breakdown on Recurrent Expenditure shows that
Personnel Emoluments Amounted to N44,411,681,601.81 Billion as against
the Budgeted sum of N118,395,245,424.09 Billion Representing 37.51%.
The Overhead Costs were N42,822,765,015.12 Billion, instead of the
Budgeted sum of N98,887,196,379.04 Billion Representing 43.30%. 

The graphic performance of Recurrent Expenditure Budget
Performance is presented  below:-

Recurrent Expenditure Budget Performance, 2024

Details of the Recurrent Expenditure are found under Statement No. 3 of this
report.

5.2  Capital Expenditure:
 The Capital Expenditure achieved 45.88% of the Budget.  Sectorial  Analysis of
the Capital Expenditure shows that the Economic Sector, Administrative
Sector,  Social Services Sector, and Regional Development recorded the
highest expenditure of N115.45 billion, N68.29 billion, N31.47 and N8.61
respectively, while the least Expenditure was recorded under Law and Justice
Sector with expenditure of N919.778 Million during the year.

5.0
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 The graphic performance of the Capital Expenditure Budget is presented 
 below:.

Financial Statements:
Details of analysis of the Financial Statement are presented below:

6.1  Cash Flow Statement
The Cash Flow Statement is presented as Statement No.1. The overall revenue
increased to N236,637,310,168.89, Independent revenue was increased by
N5,431,584,498.50 compared to last year.
 The liquid position of the Government Decreased from N16,197,190,949.82 as
at 1  January 2024 to N4,860,965,437.67 by 31  December, 2024.st st

6.2     Assets and Liabilities
The Statement of Assets and Liabilities is presented as Statement No.2 . The
Assets Consists of the Liquid Cash and Investments. Cash and Cash
Equivalents stand at N4,860,965,437.67 compared to last year figure of
N16,197,190,1949.82

Non Current Assets (Investments) consist of Contributions by Civil Servants to
the National Housing, Counter-part fund Investment in Bank of Industries for
Medium and Small Scale Enterprises and the Funds due from Federal
Government on Roads Constructed by the State Government. The Total
Amount is N15,423,383,003.51

6.0
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6.3   Staff Position and Training:
The organization operated with a total of 596 staff across the services of
Taraba State Government during the course of the year under review. 
The Staff disposition during the year covered the service-wide staff
responsible for service delivery in the Finance and Accounts
Departments in various Ministries, Departments and Agencies of
Government and those within the Headquarters and various Sub-
Treasuries across the State.

6.4   Staff Disposition:
A total of 468 staff were deployed within the Headquarters, Sub-
Treasuries, various Ministries, Departments and Agencies of Government
during the year. The staff disposition of professional Cadre as at 31
December, 2024 is as follows:

st

The staff disposition of Executive cadre during the year is also
presented below:
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6.5   Training:
To strengthen the operational efficiency of the organization , the
Office continued the initiation of encouraging staff to attend the
Mandatory Professional Accountancy Training, Workshops and
Seminars. Staff were equally assisted to attain various formal
training in Universities and Polytechnics to enhance their capability
with some qualifying as professional Accountants.

Conclusion:
The rendition of Accounts by Ministries, Departments and Agencies
has Continued to Improve. Staff have maintained a consistent
Commitment during the year.  I wish to honour and appreciate His
Excellency the Executive Governor of Taraba State Dr. Agbu Kefas
and the Hounourable Commissioner of Finance  for providing
enabling environment for this office to operate efficiently. I also wish
to commend all Accounting Officers while urging them to put more
effort to achieve timely Production and ensure proper classification
of Accounts.

Gaius Danjuma

Accountant-General of Taraba State.
12  July 2025th
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STATEMENT 1
                        TARABA STATE GOVERNMENT OF NIGERIA

                               CASHFLOW STATEMENT FOR THE YEAR ENDED 31ST DECEMBER, 2024
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NOTE 1
SUMMARY OF FAAC ANALYSIS FOR THE YEAR ENDED 31st DEC.2024
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